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Difference between through-the-year 
nominal and real GDP growth
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Cumulative write-downs in 2012-13 since 
the 2010-11 Budget

Note: The January 2013 incorporates write-downs at 2012-13 MYEFO and lower than expected estimated collections to end of 
January 2013
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Tax-to-GDP ratio

Note: The 2012-13 figure is based on the 2012-13 MYEFO, adjusted only for lower than expected estimated collections to end of 
January 2013.

18

19

20

21

22

23

24

25

18

19

20

21

22

23

24

25

2000-01 2002-03 2004-05 2006-07 2008-09 2010-11 2012-13

E
s

ti
m

a
te

Per cent of GDP Per cent of GDP

Australian Business Economists

Challenges and choices in a 
post-GFC world

THE HONOURABLE WAYNE SWAN MP
DEPUTY PRIME MINISTER, TREASURER

Friday, 22 February 2013



27/01/2014

4

Mr Tom Switzer
Research Associate, United States Studies Centre
Editor, Spectator Australia and American Review

USA – On the edge of economic precipice

Wednesday 13 March
Radisson Blu Plaza

abe.org.au


