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TCorp: Helping to build a strong NSW through best-in-class
financial management and advice

Investment
Management

Funding, Lending,
Debt Management

~$70bn

balance sheet

~$70bn

funds under management

e

Supporting the successful delivery of the NSW Budget
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TCorp Forecast Term Borrowing Programme

(2,211160/1$7b?|l|1i2?:)ﬂ Forecast 2016/17 2017/18 2018/19 2019/20
New Client Loans 2.4 3.4 3.0 1.2
Projected Term Maturities 4.7 5.0 6.9 6.4
Term Funding Requirement* 7.1 8.4 9.9 7.6

*Note: The 2016/17 term borrowing programme excludes any impact of potential asset sales or leases. As at June 2016, the
total client loans (face value) outstanding to the remaining for lease ‘poles and wires’ businesses was:

Ausgrid $9.3 billion
Endeavour $4.1 billion
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Client Loans by Sector

As at June 2016

$on Client Loans by Sector Including All Electricity Loans
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Client Loans by Sector — Excluding ‘For Lease’ Loans

As at June 2016

$bn Client Loans by Sector Excluding ‘For Lease’ Electricity Loans
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Impacts of Electricity Leasing on TCorp Debt

* TCorp seeks to minimise any major impacts on the market due to the electricity leasing
process

* TCorp retires all client loans to an entity once it is wholly or partially leased
 Ausgrid and Endeavour in total account for $13.4bn of TCorp’s current client loans

* TCorp has been anticipating the repayment of these loans. As such, proceeds from the
repayment of loans will largely be used to reduce the level of short term debt
obligations

 Short term obligations include the $4.4bn temporary deposit from the state government
and higher than normal levels of short term debt

* Remaining loan proceeds may be used to repay term debt through buybacks or
maturities, depending on the borrowing needs of other clients
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Who Buys TCorp Bonds?

TCorp AUD Bond Holders (estimate)

Central Banks
15%

Offshore Investment
Managers (ex-Japan)
13%

Australian Banks

Japanese Investment 44%

Managers
1%

Australian Investment
Managers
17%
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This material is provided for information purposes only and is intended for your use only. The material should not be relied on for trading or other business purposes. The material
does not constitute investment advice and NSW Treasury Corporation (TCorp) does not make any recommendation as to the suitability of any of the products or transactions
mentioned. This material is not intended to forecast or predict future events. Past performance is not a guarantee or indication of future results. Any estimates and opinions
contained in this material constitute TCorp’s judgement as at the date the material is made available and may be subject to change without notice. TCorp does not guarantee the
accuracy, timeliness, reliability or completeness of the information or data and will not be liable for any errors or actions taken in reliance on the information or data.
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